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markets. Instead of cooperating with each other, they were subjected to the rule of a common overlord., and this even before military pressure could be exercised in overwhelming strength.1 Planned industrial economics, although devised for the unproductive aims of war, had beaten their competitor, the traditional power of banking capital in orthodox economics.
In the Tardieu Plan from the one side, and the German barter-economics from the other, outside monopolist capitalism had made its attempt to organise the Danube basin. It would be wrong to draw, from the experience of the German variety of foreign capitalist intervention, the consequence that the other, international banking capital, variety was more inclined to satisfy local needs. " To the Danubian governments it must be said frankly ", an American advocate of the Tardieu Plan wrote,3 " that, though the lowering of tariffs will entail immediate loss and suffering to certain groups of their citizens, they have no choice but to accept the fact stoically and get through the subsequent readjustments as best they can. Prompt action will revive confidence in their good sense and good will, and will authorise them to expect the maximum help that the distraught money markets of the world are in a position to give. It may console them, too, to realise that unless they agree to cooperate they face complete ruin ... to the accompaniment perhaps of uprising which would transform the whole established social order ".
The last argument was certainly the most convincing, to those who received such kind advice. But driving large sections of their citizens into despair hardly seemed the most secure way of preventing undesirable uprisings, if the only reward for the application of orthodox restrictive financial policies was to be a legitimate expectation of the maximum help that the distraught money markets of the 1932 world were in a position to give. Unless the uprisings they feared created foundations for some new kind of intcr-Danubian cooperation, the existing regimes might still choose another alternative : they might become the willing-tool of one of the competing Great Powers in the hope of some political and economic reward at the expense of some neighbour, who would, presumably, choose the wrong protectors.
(rf) DANUBIAN UNION AS AN OBJECT OF IMPERIALIST POLICIES
Before Germany succeeded in winning economic, and consequently military, hegemony in the Danube basin, the actual
1 See Kecton-Schlesinger, op. cit., pp. 122 ff.     2 Armstrong, op. tit., p. 614.